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ECHOLS, MACK & ASSOCIATES, P.C.

Certified Pﬁblic Accountants

CARRIE E. ECHOLS, CPA . <S> TAWNYA R. MACK, CPA

Independent Auditors' Report

To the Members of the Board
LaSalle County Self-Insurance Trust
LaSalle County, Tllinois

We have audited the accompanying financial statements of the governmental activities, each
major fund, and the aggregate remaining fund information of the LaSalle County Self-Insurance Trust,
Illinois, as of and for the year ended November 30, 2007, which collectively comprise the County’s
basic financial statements as listed in the table of contents. These financial statements are the
responsibility of the LaSalle County Self-Insurance Trust, [1linois” management. Our responsibility is to
express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fimd information of the LaSalle County Self-Insurance Trust, Illinois, as of November 30, 2007, and the
respective changes in financial position, and, where applicable, cash flows thereof for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated
January 18, 2008, on our consideration of the LaSalle County Self-Tnsurance Trust, Illinois’ internal
control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements and other matters. The purpose of that report is to describe
the scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on the internal control over financial reporting or on compliance.
That report is an integral part of an audit preformed in accordance with Government Auditing Standards .
and should be considered in assessing the results of our audit. :

116 E. Washington St., Suite One] * Morris, Hlinois 60450
Telephone: 815-942-3306 ' FAX: 815-942-9430



The management’s discussion and analysis on pages 3 through 5 is not a required part of the
basic financial statements but are supplementary information required by account principles generally
accepted in the United States of America. We have applied certain limited procedures, which consisted
principally of inquires of management regarding the methods of measurement and presentation of the
required supplementary information. However, we did not audit the information and express not
opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the LaSalle County Self-Insurance Trust, Illinois’ basic financial statements. The
introductory section, combining and individual nonmajor fund financial statements are presented for
purposes of additional analysis and are not a required part of the basic financial statements. The
combining and individual nonmajor fund financial statements has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, are fairly stated in
all material respects in relation to the basic financial statements taken as a whole. The introductory
section has not been subject to the auditing procedures applied in the audit of the basic financials
statements and, accordingly, we express no opinion on them.

&M&qﬁm $ Qosoeeatra) E.

Echols, Mack & Associates, P.C.
Certified Public Accountants

Morris, Illinois
January 18, 2008



LASALLE COUNTY SELF-INSURANCE TRUST

Management’s Discussion and Analysis - Unaudited
November 30, 2007

Our discussion and analysis of LaSalle County Self-Insurance Trust’s (Trust) financial performance
provides an overview of the Trust’s financial activities for the fiscal year ended November 30, 2007, within
the limitations of the Trust’s modified accrual basis of accounting. Please read it in conjunction with
LaSalle County Self-Ingurance Trust’s financial statements.

FINANCTAL HIGHLIGHTS
¢ LaSalle County Self-Insurance Trust’s total revenues were less than total expenses, on the modified
accrual basis of accounting, by $328,746 for the year. The decrease is attributed to the payment of

bonds and interest

» The Trust’s investments totaled $7,944,219, and the Claims Fund balance was $53.,374 at the end of
the year. Overall the Trust ended the year with a fund balance of $8,377,358.

USING THIS ANNUAL REPORT
This annual report is presented in a format consistent with the presentation requirements of the
Governmental Accounting Standards Board (GASB) Statement No. 34, as applicable to the Trust’s

modified cash basis of accounting.

Report Components

This report consists of three parts: management’s discussion and analysis (this section), the basic financial
statements (governmental-wide and fund statements) including notes to the financial statements, and
required supplementary information, The basic financial statements include two kinds of statements that
present different views of LaSalle County Self-Insurance Trust:

¢ The Statement of Net Assets and Statement of Activities provide information on governmental-wide
statements and are in the modified accrual basis method of accounting. The statements present an
aggregated view of the LaSalle County Self-Insurance Trust’s finances.

» The remaining statements are Fund Financial Statements that focus on individual parts of the Trust,
reporting more details statements then the governmental-wide statements. The fund statements are
presented on modified accrual basis of accounting, the method the Trust uses for internal
accounting.

Notes to the Financial Statements: The notes to the financial statements are an integral part of the
governmental-wide and fund financial statements and provide expanded information and detail regarding
the information reported in the statements.

Required Supplementary Information: This Management’s Discussion and Analysis and the General
Fund Budgetary Comparison Schedules represent financial information required by GASB to be presented.
Such information provides users of this report with additional data that supplements the Trust-wide
statements, fund financial statements, and notes (referred to as “the basic financial statements”).



LASALLE COUNTY SELF-INSURANCE TRUST

Management’s Discussion and Analysis - Unaudited
November 30, 2007

Basis of Accounting

The governmental-wide financial statements have elected to report information about the Trust using
modified accrual basis of accounting. Accrual basis of accounting is a reference to when financial events
are recorded, such as the timing for recognizing revenues and expenses. And, related assets and liabilities
are recorded when they occur rather than from cash transactions.

Reporting the LaSalle County Self-Insurance Trust as a Whole

LaSalle County Self-Insurance Trust’s Entity Presentation

This annual report includes all activities for which LaSalle County Self-Insurance Trust is fiscally
responsible. These activities are defined as LaSalle County Self-Insurance Trust’s reporting entity.

The Governmental-Wide Statement of Net Assets and the Statement of Activities
The Statement of Net Assets includes all of the Trust’s net assets. The difference between the Trust’s

assets and liabilities, are another way to measure the Trust’s overall financial position. All of the current
vear’s revenues and expenses are accounted for in the Statement of Activities.

e Over time, increases or decreases in the Trust’s net assets are an indicator of whether its financial
position is improving or deteriorating, respectively.

» To assess the overall financial condition of the Trust additional non-financial factors, such as
changes in Trust’s property tax base and the condition of buildings and other facilities should be
considered.

In the governmental-wide financial statements, the Trust activities are categorized as: Government
activities. The Trust’s basic services are included here.

The Fund Financial Statements

The fund financial statements provide more detailed information about the Trust’s funds, focusing on it
most significant or “major” funds - not the Trust as a whole. Funds are accounting devices the Trust uses
to keep track of specific sources of funding and spending on particular programs.

¢ Some Funds are required by state law and by bond covenants

o The Trust can establish other funds to control and manage monies for particular purposes or to show
that it is properiy using certain revenues.

Debt Administration

The Trust currently has outstanding debt of $6,990,000. The Trust is not subject to any debt limitations.
Refer to Note 6 for further detail regarding the Trust’s long-term debt obligations.



LASALLE COUNTY SELF-INSURANCE TRUST

Management’s Discussion and Analysis - Unaudited
November 30, 2007

Our analysis below focuses on the net assets (table 1) and changes in net assets (table 2) of the Trust’s
governmental activities.

Table 1
Net Assets

Governmental Activities
2007 2006

Assets
Current and other assets $ 8,377,358 8,706,104

Total Assets 8,377,358 8,706,104
Liabilities

Due within one year 790,000 775,000

Due in more than one year 6,200,000 6,990,000

Total Liabilities 6,990,000 7,765,000
Net Assets

Restricted net assets 1,387,358 041,104

Total Net Assets 1,387,358 941,104

Table 2

Change in Net Assets

Governmental Activities

2007 2006

General Revenues

Interest on investments $ 322,058 339,868

Realized gan(loss) on investments (7,798) (8,676)

County contribution 990,793 1,118,811

Other 98,099 2,356
Total General Revenues 1,403,152 1,452,359
Program Expenditures

Administrative 956,898 883,138
Total Program Expenditures 956,898 883,138
Change in Net Assets 446,254 569,221
Net assets at beginning of year 941,104 371,883
Net assets at end of year $ 1,387,358 941,104




Cash
Investments

LASALLE COUNTY SELF-INSURANCE TRUST

Statement of Net Assets - Modified Accrual Basis

November 30, 2007

Assets:

Due from County Funds
Prepaid Insurance

Total assets

Liabilities:

Due within one year
Pue in more than one year

Total liabilities

Net Assets:

Restricted Net Assets
Unrestricted Net Assets

Net Assets

The Notes to Financial Statements are an integral part of this statement.

6

Primary Government

Statement A

Governmental Total

Activities 2007 2006
3 53,374 53,374 48,079
7,944.219 7,944,219 8,348,372
94 547 94,547 -
285,218 285,218 309,653
3 8,377,358 8,377,338 8,706,104
790,000 790,000 775,000
6,200,000 6,200,000 6,990,000
6,990,000 6,990,000 7,765,000
1,387,358 1,387,358 941,104
b 1,387,358 1,387,358 941,104
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Revenues:
Tnlerest income
Realized gain (loss) on investiments
Reimbursement
Other

Tolal revenues
Expenditures:
Admimstralive
Bond Principal

Bond I[nterest

Total expenditures

Excess of revenues over (under) expenditures

Other sources and uses:
Bond proceeds
Transfers from County
Transfers
Total other financing sources {uses}
Net Change in Fund Balance

Fund balance, beginning of year

Fund balance, end of year

LASALLE COUNTY SELF-INSURANCE TRUST

Statement of Revenues, Expenditures, and Changes in Fund Balances
Arising from Cash Transactions
MNovember 30, 2007

Governmental Fund Types

Statement I

Total
November 30,

Reconciliation to the Statement of Activities:
Amounts reported for goveramental activities in the sfaternent of nef activities are different because:

Net change in tund balances - governmental activities

Repayment of debt principal is an expenditure in the governmental funds but the
repayment reduces long-term liabilites in the Statement of Net Assets:

Capital debt obligation principal payments

Receipt of bond proceeds are recorded as revenue for governmental funds

Net assets of governmental activities

Major Funds Other Non-Major
Principal Premium Reserve Funds 2007 2006

237,314 74,925 9,819 322,058 339,868
(13,523) 5,725 - (7,798) {(8,676)

- - 94,547 94,547 -

- - 3,552 3,552 2,356

223,791 80,650 107,918 412,359 333,548
458,492 4,273 274,246 737,013 517,769

- - 775,000 775,000 755,000

- - 219,885 219,885 365,369

458,492 4,275 1,269,131 1,731,898 1,638,138
(234,701) 76,375 {1,161,213) {1,319,539) (1,304,590}

- 280,001 710,792 980,793 1,118,811
{516,669) - 516,669 - -
(516,669) 280,001 1,227,461 990,793 1,118,811
{751,370) 356,376 56,248 (328,746} (185,779}
6,953,635 1,419,797 332,672 8,706,104 8,801,883
) 6,202,265 1,776,173 398,920 8,377,358 8,706,104
(328,746) (185,779}

775,000 755,000

446,254 569,221

The Notes to Financial Statements are an integral part of this statement.

9




LASALLE COUNTY SELF-INSURANCE TRUST

Notes to Financial Statements
November 30, 2007

Note 1: Summary of Significant Accounting Policies

These financial statements are presented on a modified accrual basis of accounting. Generally
accepted accounting principles include all relevant Governmental Accounting Standards Board
(GASB) pronouncements. In the government-wide and fund financial statements, Financial
Accounting Standards Board (FASB) pronouncements and Accounting Principles Board (APB)
opinions issued on or before November 30, 1989 have been applied, to the extent they are
applicable to the modified cash basis of accounting, unless those pronouncements conflict with or
contradict GASB pronouncements, in which case GASB prevails.

A. Reporting Entity

The LaSalle County Self-Insurance Trust is a separate, autonomous, special purpose
Trust located in LaSalle County, Illinois. The Trust was organized to provide
insurance services to the employees of the County of LaSalle.

B. Fund Accounting

The accounts of the Trust are organized on the basis of funds, each of which is
considered a separate accounting entity. The operations of each fund are accounted
for with a separate set of self-balancing accounts that comprise its assets, liabilities,
fund balance, revenues, and expenditures, or expenses, as appropriate. Trust
resources are allocated to and accounted for in individual funds based upon the
purposes for which they are to be spent and the means by which spending activities
are controlled.

The various funds are grouped, in the financial statements in this report, into two
major fund type and two broad fund categories as follows:

Governmental Fund Types

Principal Reserve — A major fund, the Principal Reserve Fund holds bond proceeds
for the Trust.

Premium Fund — A major fund, the Premium Fund is used to account for the
proceeds of specific revenue sources that are legally restricted to expenditures for
premiums.

Earnings Fund — The Earnings Fund is used to account for interest earned. The
Claims fund is used to disburse claiims.

Claims Fund - The Claims Fund is used to disburse claims.

2004 Levy Abatement Fund — The 2004 Levy Abatement Fund is used to pay
principal and interest debt payments.

10



LASALLE COUNTY SELF-INSURANCE TRUST

Notes to Financial Statements
November 30, 2007

Note 1: Summary of Significant Accounting Policies (Continued)

C. Fixed Assets

The Trust does not have fixed assets.

D. Basis of Accounting

In the government-wide Statement of Net Assets and Statement of Activities are
presented using a modified accrual basis of accounting. This basis recognizes
assets, liabilities, net assets/fund equity, revenues, and expenditures/expenses
when they occur and not when they result from cash transactions. Depreciation is
reported in the government-wide statements. This basis is generally accepted
accounting principles in the United States of America.

As a result of the use of this modified accrual basis of accounting, certain assets
and their related revenues (such as accounts receivable and revenue for billed or
provided services not yet collected) and certain liabilities and their related
expenses (such as accounts payable and expenses for goods or services received
but not yet paid, and accrued expenses and liabilities) are recorded in these
financial statements.

E. Long Term Liabilities

F. Net Assets

The Trust prepares its government-wide financial statements on the modified accrual
basis. On the modified accrual basis only long-term obligations are reported in the
government-wide financial statements, payables and accrued liabilities are not
reflected in the government-wide statements.

The Trust prepares its fund financial statements on the modified accrual basis. On
the modified accrual basis, payables, accrued Habilities and long-term obligations are
not reflected in the fund financial statements.

Net assets represent the difference between assets and liabilities. Net assets invested

in capital assets, net of related debt consists of capital assets, net of accumulated
depreciation, reduced by the outstanding balances of any borrowings used for the
acquisition, construction or improvement of these assets. Net assets are reported as

restricted when there are limitations imposed on their use either through the enabling

legislation adopted by the Trust or through external restrictions imposed by creditors,
grantors or laws or regulations of other governments.

11



Note 2: Cash

LASALLE COUNTY SELF-INSURANCE TRUST

Notes to Financial Statements
November 30, 2007

Deposits

Custodial Credit Risk - the risk that in the event of bank failure, the Trust’s deposits may
not be returned to it. The Trust does not have a deposit policy for custodial credit risk. At
November 30, 2007, the carrying amount of the Trust's deposits was $53,374 and the bank
balance was $59,306. The deposits are categorized in accordance with risk factors created

by governmental reporting standards.

Book Balance Bank Balance

Category #1  § - -

Category #2 - -
Category #3 53,374 59,306
Total 3 53,374 59,306

Category #1 — Uncollateralized.
Category #2 — Collateralized with securities held by the pledging financial institution

Category #3 - Collateralized with securities held by the pledging financial institution’s trust
department or agent but not in the depositor-government’s name.

Note 3: Investments

At November 30, 2007, the book value of the Trust's investments was $7,944,219 and the
market value was $7,855,137. The investments are not subject to collateralization in
accordance with risk factors created by governmental reporting standards.

Note 4: Budget Information

No formal budget was adopted for any funds of LaSalle County Self-Insurance Trust.

Note 5: Certification of Reserve

The reserve balances have been audited as part of this audit as of November 30, 2007
pursuant to Illinois Compiled Statutes, Chapter 745 Civil Immunities, Act 10 Local
Governmental and Governmental Employees Tort-Immunity Act, Section 9-103. (745
ILCS 10/9--103)

12



LASALLE COUNTY SELF-INSURANCE TRUST

Notes to Financial Statements
November 30. 2007

Note 6;: Debt Service Schedule

Debt Service Schedule
Date Principal Coupon Interest Total P+
12/01/2007 790,000 2.250% 106,068 896,008
06/01/2008 - - 97,180 97,180
12/01/2008 810,000 2.500% 97,180 507,180
06/01/2009 - - 87,055 87,055
12/01/2009 830,000 2.800% 87,055 917,055
06/01/2010 - - 75,435 75,435
12/01/2010 855,000 3.050% 75,435 930,435
06/01/2011 - - 62,396 62,396
12/01/2011 880,000 3.150% 62,396 942,396
06/01/2012 - - 48,536 48,536
12/01/2012 910,000 3.300% 48,536 958,536
06/01/2013 - - 33,521 33,521
12/01/2013 940,000 3.450% 33,521 973,521
06/01/2014 - - 17,306 17,306
12/01/2014 975,000 3.550% 17,306 992,306
Total: $6,990,000 - 948,926 7,938,926

Note 7: Transfers

Transfers from County Liability Fund

Levy Abatement 710,792
Premium Reserve 280,001
§ 990,793
Transfers Transfers
To From
Major Funds:
Principal Account  § - 516,669
Non-Major Funds
Claims 275,000 -
Earnings 241,669 241,710
Levy Abatement 241,710 -
Total $ 758,379 758,379

13



LASALLE COUNTY SELF-INSURANCE TRUST

Notes fo Financial Statements
November 30, 2007

Note 8: Stop Loss Limitations

The stop loss limitations for the Trust are as follows:

Property $ 50,000
Mal Practice 50,000
General Liability 250,000

Workman’s Compensation 450,000

14



SCHEDULE A-]

LASALLE COUNTY SELF-INSURANCE TRUST
PRINCIPAL FUND

Statement of Assets and Liabilities and Fund Balance
Arising from Cash Transactions
November 30. 2007

Year Ended
November 30,
2007 2006
Assets
Cash in bank 3 - -
Investments 5,917,647 6,643,982
Prepaid Insurance 285,218 309,653
$ 6,202,265 6,953,035
Fund Balance
Fund balance - reserved 3 6,202,265 6,953,635
Total liabilities and fund balances 3 6,202,265 6,953,635

15



LASALLE COUNTY SELF-INSURANCE TRUST

PRINCIPAL FUND

Statement of Revenues, Expenditures, and Changes In Fund Balance
Governmental Fund Types
Year Ended November 30, 2007

Revenue:
Interest income
Realized gain (loss) on investment sales
Total revenue
Expenditures:
Administrative and advisory fees
Miscellaneous fees
Insurance premiums and claims

Total expenditures

Excess of revenues over
(under) expenditures

Other sources and uses:
Transfer to Claims account
Transfer to earnings fund
Total other sources and vses

Net Change in Fund Balance

Fund balance - reserved - beginning of year

Fund balance - reserved - end of year

SCHEDULE A-2

Year Ended
November 30,
2007 2006

$ 237,314 277.698
(13,523) (9,507}

223,791 268,191

105,926 92,618

3,400 2,650

349,166 231,617

458,492 326,885
(234,701) (58,694)
(275,000) (210,000)
(241,669) (277,698)
(516,669) {487,698)
(751,370) (546,392)

6,953,635 7,500,027

A 6,202,265 6,953,635

16



SCHEDULE A-3

LASALLE COUNTY SELF-INSURANCE TRUST
PREMIUM RESERVE FUND

Statement of Assets and Liabilities and Fund Balance
Arising from Cash Transactions
November 30, 2007

Year Ended
November 30,
2007 2006
Assets
Cash in bank $ - .
Investments 1,776,173 1,419,797
Total assets $ 1,776,173 1,419,797
Fund balances

Fund balance - reserved $ 1,776,173 1,419,797
Total fund balances $ 1,776,173 1,419,797
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LASALLE COUNTY SELF-INSURANCE TRUST

PREMIUM RESERVE FUND

Statement of Revenues, Expenditures, and Changes In Fund Balance
Governmental Fund Types
Year Ended November 30, 2007

Revenue:
Interest income
Realized gain (loss) on investment sales

Total revenue

Expenditures:
Administrative and advisory fees

Total expenditures
Excess of revenues over (under) expenditures
Other financing sources (uses):
Transfer fromSelf-Insurance Principal Fund
Transfer from LaSalle County General Fund
Total other financing sources (uses)
Net change in fund balance

Fund balance - reserved - beginning of year

Fund balance - reserved - end of year
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SCHEDULE A-4

Year Ended
November 30,
2007 2006
74,925 53,022
5,725 831
80,650 53,853
4,275 3,432
4,275 3,432
76,375 50,421
280,001_ 1 15,455;
280,001 115,458
356,376 165,879
1,419,797 1,253,918
1,776,173 1,419,797




61

TLY'TEE 0T6°36¢€ 666°0SZ 126'Lt1
TLO'TES 0T6°86¢€ 666057 126°LP1
TLY'TEE 026°86¢ 666°0ST 126°L11

_ h#mn#m - hvmn._wm
£6SPRT 666057 666°05T -

6L0SY PLEES - vLEES

9007 L00T puny punyg puny
‘0¢ 1DqUIA0N Juatuateqy sgutureyq Sutrer)
[e101, KA $00T

-9 ' TNAAHDS

LOOT "0€ JRqUISAON

SUONYBSURL ], YSE,) WOl SUISIIY oouefeyg
pun,y pue s3aNIIqRIT ‘$18SSY JO JUIUSIRLS POUIQUIO,)

SANNA TV INHANITAOD YOLVIN-NON
LSOAL dONVANSNI-ATIS AINNOD HTTVSVT

SoouB[B( puty [e10],
PIAISSAI - 20UB[R] PUN
Sadue[eq pung
S]OSSE [€10],
spung Ajuno))y wox an(g
SJUAUNSAAN]
Aueq ur yses

SENS



0T

TL9°2EE 076°96¢ 666°057 - 126°LFT ¢
36 LE1 TLOTEE £65 78T - 6LOSY
FELPEL 8799 (F65°€E) - Tr8'66
IS0 16F°T 19F°LZT°1 05256 {1¥) 000°SLT
IS0 1681 19V L2271 05756 {52 000°5LT
(L1€967°1) (C12°191°1) (960°936) ¥ (851°621)
128°40€°T 1€1°69T°T CRE°CE6 - OFL€LT
LSL'981 i LT - - OvLELT
69€°59¢ $R8°617 $88°61Z - -
000°SS, 000°SLL 000°SLL - -
c6l - - - -
008 00§ 00S - -
FOS11 816°L01 6827°6 It 23536
95E°T z65°c - - zsse
_ L¥Sh6 - - L¥STF6
1S 618°6 687°6 It 68¥ $
9002 L00T puny pun,| puttg
‘OF IQUIDAON JUDUIDR] Y sFurteyg sue)
felo, Ada 00T

' HIAHHDS

L00Z 0% T5qUISADN Popuy 185X
aduefed pun,] Uy sa5uey) pur ‘saImIpuadxy ‘SINUSASY JO TUATIRISG

SANOT TVINHNNITIAOD JOIVIA-NON

LEMHL HINVUNSNI-ATIS ALNNOD ATIVSVYT

1824 JO pUD - PAAIISAI - SOUE[E( DUIL]
Juak Jo Suruuifaq - PaAIosaI - SOUR[E( PUTL]
sour[eg pun,| ur 3FuRYD) AN

SISTL PUR S90INOS JIIO [BI0 ],

spuny Ioy}o (WoIj) 0 19JSURL]
18050 PUB $9DIN0S JAYID)

s2IIpuadxs (IPUi) 1940 SINUIALT JO S500XY
sarmpuadxs (e10],

surte[d pue swnold soremsu;

samypuadxa 1sa101U]

Tedurxd puog

$99] SNOJUET[SISTA]

$20] ATOSTAPE pUR SATIRIISIUTUIDY
samyrpuadxyg

SNUIASI [BIO],

SNOUS[[AOSIIN
WIS INGUIIY
STUOOTT J8AIN]

ONUATY



SCHEDULE B-3

LASALLE COUNTY SELF-INSURANCE TRUST
CLAIMS FUND

Statement of Assets, Liabilities and Fund Balance
Arising from Cash Transactions
November 30, 2007

Year Ended
November 30,
2007 2006
Assets
Cash in bank h 33,374 48 079
Due from County Funds 94,547 -
Total asscts ) 147,921 48,079
Fund balances
Reserved for authorized expenditures $ 147,921 48,079
Total fund balances $ 147,921 48,079
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LASALLE COUNTY SELF-INSURANCE TRUST
CLAIMS FUND

Statement of Revenues, Expenditures, and Changes In Fund Balance

Governmental Fund Types
Year Ended November 30, 2007

Revenue:
Interest Income
Reimbursement from County Funds
Miscellaneous receipts

Total revenue
Expenditures:
Administrative and advisory fees
Insurance premiums and claims

Total expense

Excess of revenues over
(under) expenditures

Other sources and uses:
Transfer from other funds

Net Change in Fund Balance

Fund balance - reserved - beginning of year

Fund balance - reserved - end of year

SCHEDULE B-4

Year Ended
November 30,
2007 2006

$ 489 -

94,547 -
3,552 2,356
08,588 2,356
273,746 186,757
273,746 186,757

(175,158) (184,401)

275,000 210,000
99,842 25,599
48,079 22,480
$ 147,921 48,079
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LASALLE COUNTY SELF-INSURANCE TRUST

EARNINGS FUND

Statement of Assets, Liabilities and Fund Balance
Arising from Cash Transactions

Assets
Cash
Investments

Total assets

Fund balances

Reserved for
Authorized expenditures

Total fund balances

November 30, 2007

Year Ended
November 30,

SCHEDULE B-5

2007

2006

23



Revenues:
Interest

SCHEDULE B-6

LASALLE COUNTY SELF-INSURANCE FUND

EARNINGS FUND

Statement of Revenues, Expenditures, and Changes In Fund Balance

Governmental Fund Types
Year Ended November 30. 2007

Total revenues

Expenditures:
Fees

Total expenditures

Excess of revenues over (under) expenditures

Other financing sources and uses:

Transter to other funds
Transfer from other funds

Total other financing sources and uses

Net Change in Fund Balance

Fund balance - reserved - beginning of year

Fund balance - reserved - end of year
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Year Ended
November 30,
2007 2006

41 2,498

41 2,498

- 195

- 195

41 2,303
(241,710) {(395,459)

241,669 277,698
(41) {117,761)
- (115,458)

- 115,458




SCHEDULE B-7

LASALLE COUNTY SELF-INSURANCE TRUST
2004 LEVY ABATEMENT FUND

Statement of Assets, Liabilities and Fund Balance
Arising from Cash Transactions
November 30, 2007

Year Ended
November 30,
2007 2006
Assets
Cash in bank $- - -
Investments 250,999 284,593
Total assets $ 250,999 284,593
Fund balances
Fund balance - reserved 250,999 284,593
Total fund balance 3 250,999 284,593
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LASALLE COUNTY SELF-INSURANCE TRUST
2004 LEVY ABATEMENT FUND

Statement of Revenues, Expenditures, and Changes In Fund Balance

Governmental Fund Types
Year Ended November 30, 2007

Revenue:
Interest income

Total revenue
Expenditures:
Administrative and advisory fees
Bond Principal
Interest expense
Total expenditures
Excess of revenues over (under) expenditures
Other financing sources (uses):
Transfer fromSelf-Insurance Earnings Fund
Transfer from LaSalle County General Fund
Total other financing sources (uses)
Net change in fund balance

Fund balance - reserved - beginning of year

Fund balance - reserved - end of year

SCHEDULE B-8

Year Ended Year Ended
November 310, November 30,
2007 2006
S 9,289 6,650

0,289 6,650
500 500
775,000 755,000
219,885 365,369
995,385 1,120,869
(986,096) (1,114,219)
241,710 395,459
710,792 1,003,353
952,502 1,398,812
(33,594) 284,593
284,593 -
3 250,999 284,593
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ECHOLS, MACK & ASSOCIATES, PC.

Certified Public Accountants

CARRIE E. ECHOLS, CPA —<X > TAWNYA R. MACK, CPA

Report on Compliance and on Internal Control over Financial
Reporting Based on an Audit of Financial Statements Performed

m Accordance With Government Auditing Standards

To the Members of the Board
LaSalle County Self-Insurance Trust
LaSalie County, Illinois

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, the aggregate discretely presented component unit, each major fund, and the
aggregate remamning fund information of the LaSalle County Self-Insurance Trust, Illinois, as of and for
the year ended November 30, 2007, which collectively comprise the LaSalle County Self-Insurance
Trust, Illinois” basic financial statements and have issued our report thereon dated January 18, 2008.
We conducted our-audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.

Internal Control over Financial Reporting

- In planning and performing our audit, we considered the LaSalle County Self-Insurance Trust,
Illinois’ internal control over financial reporting in order to determine our auditing procedures for the
purpose of expressing our opinions on the financial statements and not to provide an opinion on the
internal control over financial reporting. Our consideration of the internal control over financial
reporting would not necessarily disclose all matters in the internal control that might be material
weaknesses. A material weakness is a reportable condition in which the design or operation of one or
more of the internal control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions. We noted no matters involving the internal
control over financial reporting and its operation that we consider to be material weaknesses.

116 E. Washington St., Suite OnQ"/‘ Morris, Mlinois 60450
Telephone: 815-942-3306 FAX: 815-942-9430



Compliance and Other Matters

As part of obtaining reasonable assurance about whether the LaSalle County Self-Insurance
Trust, Illinois’ financial statements are free of material misstatement, we performed tests of ifs
compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with
which could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our audit
and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing Standards.

This report is intended solely for the information of management, the Commission Board and
management and is not intended to be and should not be used by anyone other than those specified
parties.

&M&;Wmédam@ ke,

Echols, Mack & Associates, P.C.
Certified Public Accountants

Morris, Illinois
January 18, 2008
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