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To the Board of Directors 
LaSa le County Emergency 
Telephone System Board 
Ottawa' min cis 

Wl¢1 U.P 
215 E01i1 F•11ot St - Suit!! 200 
DUcnn, L 61021 

815.za4 3l31 
F~ 61 6.234.~ 

INDEPENDENT Al!JIDlTOR~s R:EPORT 

We have audited lhe .scoompan~ing statomont of assets, liab1lities. and fund balances of the 
LaSalle County Emergency Telephone System Board as of November 30, 2010, and the related 
·statement ot revenues, e:xpenditvres and ctlanges In fund balance for 1he year 1hen e-nded. 
These financial ·statements are the responsibiJity of the Emergency Tefepl"lono System Board's 
maoagement. Our responsibility is to express an opinron on these financial statements based 
on our audits. The financial statements oHha laSal le County Emergency Te ephor~e System 
Board as or November 30, 2009, were audited by Lindgren, Callihan, Van Osdol, & Co., U d .• 
wnose. pradk:e was acquired by W.pfll LLP ae ofOetober 1, 201 0 and whose report dated May 
4. 2010, eXplessed an unqualified opinion on those statements 

We conducted our audd in accordance with auditing standards generally accepte<lln tt'le United 
States of Ameri~ Those standards mquire t hat we plan and perform the audJI lo obtain 
reasonable ass.urance about whelher the financta1 statements are rree of material misstatement 
Ar1 audit includes examining , on a test basis, evide11ce supporting the arnounts and disclosures 
In the financial statements, An audit also includes as!Sessing 'tl1e accounling principles used and 
significant estimates made by management as well as evaluating tlrle overall financial statement 
presentation We believe that our audrt provides a reasonab1e basis for oc.~r op4nlon, 

In our opinion; the finam::iaJ stalemert1.5 referred to above present fa irly. in all material respects. 
the financlal position of the LaSalle County Emergency Telephone System Board at Novel'l'tbe"r 
30, 201 0, and 1f'le results of its operations for lhe year then endea, in conformity wilh accounting 
principles generally accepted in the Un.rted States of America. 

Mendola, IIIJnois 
JWle6, 2011 

-----1"1! ... - ..... 
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LASALLE COUNTY EMERGENCY 
TELEPHONE SYSTIEM BOARD 

Managem,enfs Discusslon and Analysis- Unaudited 
November 30. 2010 

Our diacusston and analysis of fue LaSatle County Emergency Telephone System BoarcJ•s 
financial pertormance promes an overview of tl:!e Board's financial activities for lhe fisca year 
ended November 30, 2010, within the limitations of the Board's accrual baSis of accounting. 
Pleas.e read It In co~unctioo wilh tl1e LeSalre County Emergency Tetephone S'ystem Board's 
flnancia~ statements 11\at begin on page 7 

FINANCIAL HIGHUGHTS 

• rr,e UtSaUe County Emergency Telephone System Board revenues exceeded 
tot.al expensee, on the accrual basis of aooounling, by $131,656. ·for Ule year. All 
of the increase Is adributed to ltle Board's business type adivities, 

USING nus ANNUAL REPORT 

This annual report Is presented in a format cons -s~enl with the presenmbon requ.remenls of ll:he 
Governmental Accounting Standards Board (GASB) Statement No. 34. as appficable to lhe 
Board's acaual baSts of aceountlng. 

BeDQ!l ComJ)(!Ilents 

Tl11s report ccnslsts of three parts: Managemenl'9 Discussion and Analysis (thl:s section), the 
basic. financial statements (business-type and fund statements) Including notes to the financial 
slalemenhi, and requjred supplemarrlary informatian. The basic financial slatements include 
two kinds of statements ftlat present different vlews of the Emergency Telephone System 
Board: 

• The Statement of Ne1 Assets, Statement of Revenues, Ex:penees, and Changes fn Fund 
Net Assets, a neil Statement or Ca:sh Acws represent lhe overalllinanclal :statements. 
They provide fnformalion on business-type activities and are shown on the aocrual basi& 
of accounting. These statements PJesent an aggregated view of tlle Emergency 
TeJepflone System Board 

• The fJJnd financial statements p~esent an rntema1 view of the Emergency T ole'p'hone 
System Board, and they are also shown on lhe accrual basis of accounting. 

Noms to the Financial Statements.: 111e notes to the financial statements are an inregral part of 
ltle bus'ness-type and fund financial statements and provide expanded information and detai l 
regarding the information reported in the statemertls. 

Required Supplementary lnfoll1'1atlon~ This Management's Dlscu:ssiol"' and Anatysis represent 
f1nanclal1nformalion requirBd by GASB to be presented. Such nformalion provides users of this 
report with additional data that supplements the b~J.Jsiness-type ffnancial statements. fund 
financial statemerrta, and notes (referred to as "'the basic financial statementtn. 

-2-



LASALLE COUNTY EMERGENCY 
TELEPHONE .SYS,TEM BOARD 

Management's Discossion and Analysis -Unaudited 
November 30_ 201 0 

Basis of Accounting 

The Board has elected to report t he financial statements using the aoct\Jal ba&ls of accounting, 
which Is In conformity with generally eocepted aeooum.ing principles. Accl'\lal basis of 
accoonling refers to wtJen flnanolal events are recorded , such as the timing foc reoognlzlng 
revemJes al"'d expenses. Under this basts of a.ccountlng, revenues and expenses (a1ong with 
related assets and ljabil ilies) are recorded when ltley are earned 01" nou:rred rather Ulan from 
cash b"ansactions. Depreciation expense on capital assets Js also reported in the proprietary 
and fund statements. 

Re.porling the LaSal e COuntv Emergency Telephone SV'SienJ Board as a Whole 

The Emergency T~elephone Syst~m Board's. Entity PresentaUon: 

This annual report li'\Ciudes all activrues for whfch ltle LaSalle County Emergency Telephone 
System Board is fisca£1y responsible. These activities are defined as the LaSa le County 
Emergency Telephone System Board reporting entity. 

The Slatement s of Net Assets and the Statemenl or Revenues. 8<penses., and Changes in 
Fund Net Assets (Business-Type Activities): 

The Statement of Net Assets includes a11 the! Board's net assets and how they have changed. 
The difference be~n the Board's assets and l iabilities pro¥kle& a way to measure tne Board 's 
overaJI financial positron. This statement inch:Jdes all a&'6els and liabilities using the accrual 
basis of accounting, wnidl is strnl ar to the accounting method used by mo$t prfva1e oompan·es 
Over lime, increases and decrease& in the Board's net assets are an indicator of whether Its 
financial pos tlon is Jmptloving or deteriorating, respectively. 

In the Statement of Net Asse1s and ltle Statement of Revenues, Expenses. and Changes in 
Fund Net Assets, tne Board has only business type of activities. The Board d'larges fees to 
1\elp lt cover all or most of the cost of oertidn services it provides. and all fee income and 
expenses are reported ln lttis statement 

The Fun<l Financial Slalemenle. 

Funds are requ red by state law and by bo!ld covenants. The Board can establiSh other ·funds 
lo control and manage monJes for panlcurar purposes or to shoW thallt Is properly usjng certain 
re~enues. T he Board has only a single fund, whic'h is clas.siRed as a proprietary fund. 

• Proprietary fund ~ When the Board charges aJstomers for the seNices it provides, 
vmether lo outside customers or to other units or lhe County, these services are 
generany reported in pro,pnetary funds. Proprietary funds are reported In the same way 
~hat aJI activities .are reported fn the Statement of Net Assets and the Statement of 
Revenues, Expenses, and Changes in Fund Nel Assets lin fact, t he Board's proprietary 
funds represent business4ype actlvttles. 



LASAlLE COUNTY EMERGENCY 
TELEPHONE SYSTEM BOARD 

Management's Discuss ion and Analysis - Unaudited 
November 30, 2.010 

Changes in Net Aaee\§ - Accrual Basjs. 

For the year ellded November 30, 2010, net assets of the Emergency Telephone System Board 
(resUlting! from acc:n.ral basis tr:ansactions) changed as follows: 

Total 
Bu$iness-Type Percentage 

Activities Change 
2010 2009 2009-2010 

Revet1ues 

GeneraJ revenues· 
Service Fees $ 2.75.161 $ 321.342 ·14% 
Investment income B.710 23,323 -63% 

TotaJ Revenues 283,871 344,665 -18% 

Expenditures 

General government: 
Administrative expenses 152,215 Q6 741 57% 

Total Expenditures 152,215 96,741 57% 

Change tn net assels 131,656 247.9<24 --47% 

Total net assets-beginning 27% 
1,173,261 925,337 

Total net asset~ending $ , 304 917 $ 1,173,281 11% 



LASALLE COUNTY EMER.GENCY 
TELEPHONE SYSTEM BOARD 

Managemenrs Discussion and Analysis - Unaudited 
November30,2010 

Net Asseft-AccruaJ Basis 

The Board's combined net assets, resultillQ from the accrual bash:~ transactions , are as foUows 

TotaJ 
BusilleSSs Type Percentage 

Activities Change 
2010 2009 200G'-2010 

Assets 

Current and other assets. 1,064,644 $ 1.15S,017 -8% 
Capital Assets 240,273 18,194 1221% 

Total Assets 1,304,917 1,173.261 11% 

Llebu.tles 

Cul'irent liabilities -L.. -0- NIA 

Total liabilities -Oa -o- NIA 

NetAs:sets 

Invested in capital assets. 
Net of related debt 240,273 18,184 1221% 

Unrestricted 1,064,644 1,155,071 -8% 

Total net assets $ 1,3041917 $ 1,1731261 11% 

·5-



LASALLE COUNTY EMERGENCY 
TELEPHONE SYSTEM BOARD 

Managem~mt•s DiseL~Ssron and Analysis- Unaudited 
November 30, 2010 

Capite! A&-seas - Accrual Basis 

At November 30, 2010, the Emergency Telephone System Board had $240,273 invested ·n 
capltal aeset&c, net of accumulated depreolaUon. See the notes to the financial statements for 
more information on capital asset&. 

Equipmenl 

Buslness Type Activities capital Assets - Accrual BasiS 
(Net of accumulated depreciation) 

2010 

Business Type 
Activities 

Totals 

$ 240,273 
Net Caprtal Assets $ 240,273 

.2009 

$ 18,1&4 
$ U3,1tl4 



LASALLE COUNTY EMERGENCY TELEPHONE SYSTEM BOARD 
Statement of Net Assets 

Year Ended November 30, 2010 

Bus..nMS-type Activitles Totel 
Ente~rise Funds 2{110 2009 

AssETS 

Current as.sels 
Cash s 341,074 $ 341 ,074 s 770,098 
lnvasttnents 700,931 70(),931 360.000 
Aaxu.mts 119C8Ivable 22,639 22,639 34 979 

Total current a5'sets 1064644 1 004,6414 1,16s,on 

Capital A~sets 
Equipmern 293,528 293,528 20,551 
AccumulatecJ aeprecialion (53,255~ __j53,25S) (2,367) 

Net capital assets 240.2:73 240.213 18,1 84 

Total .a.s.sets $ 1,304,917 $ 1,9()4,9 17 s 1,173,261 

l iASIUTIES 

Cu~ent l'iatilttles.· $ -0- s ..(). $ -0-

Tolal tiablllrlas ..0· -0- ..(). 

lntte$led In cepi:al assets, 
nal of rela•ed debt 240.273 240,273 18,1134 

IJn.lieSihcted 1.064,644 1,064 ,1344 1,155,017 

T o!iil net erssels $ 1.304,917 $ 1,304,917 1 173 261 

ll'le Notes 1to Flnandal S1atements are an inte,gfal part of lhia ·statemanm. 
~7m 



LASALLE COUNTY EMEIRGENCY TELEPHONE SYSTEM BOARD 
Statoment of Revenues, Expenses, and Changes In Fund Net AsseUI 

Year Ended November 30, 2010 

BuStnass-type A.ctMI:fes 
Ente~tlsa Funds 

911 Service 

Opert!ting revanues 
Telephone sui"CC'latge 275,161 
MIS(!@IIaneous rncome -0-

TQisl operatlflg ra\lemJes 275,151 

Opetallng expenses· 
... ,Glpplng 6,400 
Consulting fees 22,390 
Depredation ~pense 50.ees 
relephone 790 
Meats & lodging 2 .3-49 
Salary reimbul1iement 53,994 
Mise neous expense 570 
SemiRa!'! & wcrbhops 2.,245 
Oues: & :stJbs,oriptioM 92 
Office ~pplies, 4()5 

Mileage reimbursement 1,594 
Bani!~ ralmhurserne11t 5,882 
Me"nfenanoe oontraet 1,420 
lnsunmce 3,0916 

Totam opetatlnQ expenses 152 215 

Operating mcome ( I~) 122,946 

Noooperating r~ ... enues (expenses) 
Interest revenue 8 710 

Tofal noooperallng revenue (expenses) a .110 

Chim!)e' ill net assets 131.t655 

T~ net asset&-begmnlng 1173.2fl1 

Total net essets-endlng s 1.304,917 

The Notes to Financial Stat~menl.'s are an Integra~ part Gf Ulls statement. 
-8-

Total 
2010 

1 275.161 5 
_I). 

275,161 

5,400 
22,390 
50,888 

790 
2,349 

63,994 
570 

2,245 
92 

405 
1,6"9-4 
5.682 
1.420 
3,096 

152,21S 

122,946 

8 710 

8,710 

131 ,&5S 

1,113.261 

s 11304,917 $ 

2009 

320,792 
55-0 

321,342 

..,_ 

19..200 
2.055 

.(). 

1,342 
51,779 
2,380 

604 
212 
464 

2,647 
13,491 

273 
2,074 

967~1 

224.601 

23,323 

23,323 

247,924 

925,337 

1,173,261 



LASALLE COUNTY EMERGENCY TELEPHONE SYSTEM BOARD 
Statement of Cash Flows 

Year Ended November 30, 2010 

Business-type 
ActJvltiK 

Enterprise Funr:b 
Total 

911 SeNica 201Q 

CASH FLOWS FROM OPERA nNG ACTlVjTIES 
RI!O!Ifll:s from cu.stomers $ 287,501 $ 287,501 $ 
Paymenls b:) suppliers (78,937) (78,937) 
Paymen $ to emplcqees {22,3@1 ~22.390J 

Net casn provided by opervting ac'tivilies 186,174 186.174 

CASH FlOWS FROM tiiONCAPlTAL 
FINANCING ACTIVIT[ES 

Operating sutJsidiea and tnmsfe:r51 to otfler funds ~-

CASH FLOWS FROM CAPirrAL AND RELA TEO 
FINANCING ACTIVITIES 
Purchase of capital assets. 1272,.977} {272,977} 

Ne-t cash usod In cap~~tal ancl 
related linancing .adivitiss (,272,977) (272,97?) 

CASH FLOWS FROM INVESTING ACTIVITIES 
lnterast and dividends 8710 8,710 

Net il'lOf'e'ase Cdeoreese) in cash and flS,093) (78,093) 
cash equivalents 

c~ and CC1M equlvalstlts, boglnrung of year 1,120.000 1,120,098 

2000 

326,7'00 
(7'5.486) 
(19.200~ 

232.014 

-0-

(18~92~ 

(18,992) 

23,32.3 

238,345 

88:3,753 

Cash end cesll equivalents, end of year' $ 1,042,005 $ 1,QI42,005 $ 11 12(1,()98 

R9COnclllallon of operattlg income (loss) lo nei 
cash pi'C'VId&d by (usadl ln) operating a.ciMties 
Opeq~ting income $ 
Adjustments to reconcile operali.,.g income to net ~ 

p.rcMded by (used In) opera1J1ng actlvilies: 
Change b1 accounts racelvabte 
Depreciation expense 

Ntrt cash provided by operating ac1M11es $ 

The Nofe$ to FinQndal Sta~emenle EUe an integral part or this sta~arnanL 
..g_ 

122,94Ei $ 122,946 $ 224.601 

-0- -{).. -o-
12,340 12,340 5,355 
00,888 50,868 2 ,055 

168,174 s 1861174 s 232,014 



LAS·ALLIE COUNTY EMERGENCY TELEPHONE SYSTEM BOARD 
Statement of Assets, UabiiHies, and Fund Balance 

Proprleta ry Fund 
Year Ended November 30, 2010 

2010 2009 
AS SeD 

ClJrJent a~te; 
Cash In bank 
lnvostmsnts 
AQoaunl!i tS~C~elvable 

Total current a55ets 

Fixed assets.: 
Equipmerlt 
Lass aooumulated tJepreciation 

Net fixed assets 

Total as;sets 

FUND BALANCe 

Invested Qi1 filced c:~sse'l$ 
Fund balance 

Tot fund tJatance 

The Notes to F~ncia Statements. BIB an ll'lrAgral par1 ar this, ·statement 
-10-

$ 

$ 

341,07~ $ 770,~8 

700,931 350,000 
22.6-39 34,979 

1,064,644 1. tss,on 

293,528 20,551 
(53,255) (2,367) 

2.40,273 18,184 

1,31')4,917 11173.2.61 

244).273 18,184 
1,0B4.6M 1.155}1)77 

_1304!917 s 1,173,261 



LASALLIE COUNTY EMERGENCY TELEPHONE SYSTEM BO,ARD 
Statement of Revenues, Expanditures and Changes 'in !Fund Balance 

Proprietary Fund 
Year Ended November 30, 2010 

2()1(1 2009 

Revenue$. 
Tetephone surcharge 
Mlsce!laneous income 
1 nreMsl ncome 

Total rev~ues 

Expei'IISoeS: 
Mi!pplng 
Coneultung 'fees, 
Depreciation expense 
Tele,phcne 
Office su,ppllcs 
Mi~neous tl!xpen&O 
Seminars & worts.hops 
Salary reimbursement 
Maintenance cootrnd 
r.11eals & lodg;ng 
Mileage reirnbursement 
Dues & subscriptions 
Beneli1S relm'bunJement 
lnsutai'\O(I 

Total eoqxmses 

Net lnoorne 

Fund b3tance, begin rung or year 

Fund balance. et~d of )'ear 

The Notes to Finarn;:'iel st.atemenf~;~ are an integtaJ part of this statement 
~1 1-

$ 

s 

775,161 $ 320,792 
..(). 550 

8,710 23,323 

283,871 344,565 

6,400 ~ 
22,390 19,200 
50,8~ 2,055 

790 -0-
405 484 
570 2,380 

2,245< 804 
53,994 51,779 

1 ,~20 273 
2,349 1,342 
1.694 2.647 

92 212 
5,882 13,491 
3.096 2.CJ?4 

152,215 96741 

131,656 241.9~4 

1,173.261 925.337 

11304,917 1.173.261 



LASAILLE C~OUNTY EMERGENCY 
TELEPHONE SYSTEM BOARD 

Notes to Financial Statements 
November 30, 2010 

Note 1: Summary of Significant Aocounting POli-cies 

These financlal statements are presented on a accrual basis of accounting. This 
basLs or accounting i.s accounting p ·nciples genetall~ accepted in Hle United States 
of America (GAAP). Generally accepted acoou11tlng principles include a11 relevaJ1l 
Governmental Accoul"'ting S1Bndatds Board (GASB) pronouncements. fn the 
Comm~sion·s financial statements Financial Accounting Standards Board (FASB) 
pronouncements and Accounting Prinqples Board (APB) opinions Essued on or 
before Novembef 30, 1 989, have been apprJed. to the extent they are applicable to 
lhe modif~d accrual basis of accounting unless 1hose ptol'!ouncements conff'ct with 
or contradlct GASB pronouJ'Ioements, in which case GASB prevaJis. 

A Financial Reporting Entity 

Tne laSane County Emergency Telephone System Board was authorized by a 
resolution of the LaSaUe County Board of Commlss oners In January 2005. 

The LaSalle County Emergency Te phone System Board sha~ be lhe ov-erseer 
of the Enhanced 9-1-1 Project It will ensure, but II'IOt be rimited tc. the t·lmety 
implementation of d'le E11hanced 9-1-1 Project and administer the h.Jnds ·ttJal will 
be generated rmm telephone surcharges beginning January 2005. 

The Boa.rd•s financial reporting entity is oompos.&d of the fo~lowlng: 

G-overnmental Unit: LaSa le County Emergency Telephone Sys1em Board 

In determlf'l ng the fmancial reporting entity. lhe Board complies wrth the 
pro'tlisJons of GASB Statemern No. 14, The FimmclaJ Reporting Entity. 

B. Basis of Presentation 

IFund Financial Statements 

Fund financjal statements of the reporlillQ entity are org-anized into fund$, each of 
which is considered to be a separate accounting entity. Each fund is accounted 
fer by providing a separate set of' self-balancing aocounts that constitutes its 
assets, liabilities, fund equity, r·evenues., and expenditur~eslexpenses. Fullda are 
organrzed into two major cabtg,ories: governmental and proprietaf)' categorles .. 
A fuflCI is considered major if it is lhe primary qperating fund of the Emsrge11cy 
Telephone Syslem Board or meets the following criterta: 

a. Total assets. liabilities. revenues, or expend'iluresJexpensea of ·tttae lndhridual 
governmental or enterprise fund are at least 10 percent of the corresponding 
total for all funds of at that category or lype, and 

b. Total asset&, I abil ities, revenues, or ~expenditures/expenses of lhatll"dividual 
govemmenta1 or enterprise fund' are at leasl5 peroent of ~he corresponding 
total for aU govemmenta1 and enterprise funds combined. 

·12-



LASALLE COUNTY EMERGEN,CY 
TELEPHONE SYSTEM SOARD 

Notn to Financial Statemen,ts 
November 30. 2010 

Note 1: Summasy of Signfflcanl Accounting PoUces (Continued) 

lhe funds of tne financla1 reporting entity are described below: 

proprietary Funds: 

EnteCDr{se Fund 

Enterprise funds are used to account tor busines~like activities provided to the 
general p1.1bllc. These are financed prtmanly by u:ser charges, and ltle measurement 
or linancial activity focuses en net Income measurement sim'lar to a private sector 
business. The reporting entity b'lcludes the following enterprise fund that is reported 
as a maJor tund: 

1. 911 Fund - Acoount.s for the acti'tlities of ltle ~emergency tele¢-.one system 
board 

Measurement Focus 

ln1 the govemment-wide Slatemenl of Net Assets, the governmental activities are 
presented us ng 1he economic resouroes measurement focus and the accrual basis 
ofaccounUrtg 

In the fund financial statements, the 'ct~rrent frnanclal resources• measuremem focus 
or ttle '"ec:onomic resources" measurement focus, as appried to the accn.~al basis of 
acoounting, is used as appropriate. 

a. The proprietary fund utilizes "eoonomie resources" measurernen1 foci.IS. The 
accounting objeclives. of th5s measurement foct~s are lhe determination of 
operating IJ'\GOme, chang fills in net as.se1s (or oost recovery), financial position, 
ana cash flows. Air assets and 6ab llties (wnethar current or no!Hiurrent, 
fr.nanciaL or nonRfinancial) associated with their activities are reported. 
Proprietary ft.Jnd equtey is classified as net assets. 

Basis o'f A<.iOOU111tiD9 

Basis or aecounling refers to when revenues and ,expenditures or expenses are 
liBOOQ nized in the accounts and reported in the financial statement-s. Basl6 of 
acc.oontlng re ates to the timing of the measureli"'ehl6 made, regardless, ot the 
measurement focus applied. 

The financial statements are malntalned during the year by the Board on a cash 
basi's At the end of lhe year, the fmallCial statementl; ere converted to the accrual 
basis by journal entries. 

Under tne accrual basis, all major revenues are recorded when susceptibLe to 
accrual (both measurable 81ld available), and expenditures are recorded at the bme 
liabilities are incu~red. 

-13-



LASALLE COUNTY EMERGENCY 
TELEPHONE SYSTEM BOARD 

Notes to Financial Stataments 
November 30, 2010 

Note 1 : Summary of Significant Acco~~Jnti.ng Pollcies (Continued) 

Basis of Accounting (Comrnu.e.dl 

In ltle Slatemenl of N:et Assets and the Statement or R:avenues, Expenses, and 
Cl'lange.s m Fund Net Assets, items are presented using the aOCII'Ual basis of 
accounting. ThJs ba&le. recognJzes assets and revenues when eemed and liabilities 
andl expenses when incurred, regard es.s cf when lhey result from cash transactions 
Depreciation expense rs reported In l,ese statements. This basis reflects generally 
accepted aCClOWitlng principles In lhe, United States of America 

As a result of the use of the aocr!.llal basis of accounting, oertaJn assets and lhelll' 
related revenues (such as. accounts receivable a1111d revenue for blllea or provided 
serv.ces not yel conected) and certain liab litles and d'lelr related expenses (suoh as 
accounts payable and expenses. for good or services received but not yet p.a d, end 
accrued expenses and ltabllilies} arc rooorded In lheses nanciar statemwnts. 

Propr~etary Statements 

Caplla1 assets are accounted for as assets in d1e Stater'J'\ent of Net Assel:s. All 
capital assets are vaJued at historical cos!, or estimated historical oo5l if acttla1 COSI 
is ur~available. Depreciation of all exhaustible capital assets Is recorded as an 
allocated eXJ)anse In the Slatemen of Revenues, Expenses, and Changes in Fund 
Net Assets. while accumulated depreciatlon is reflected in the Statement ot Ne 
Assets Depreciation is provided over lhe assets' estimated vs.efulllves W!irng the 
stfelghl-lrne method of depreciation, A ce,pll:allzatlon threahold of S500 is used to 
report capUal assets. The range of estimated useful lives by type of asset ie ae 
fo lows: 

Machinery, furniture, and E!GUipmenC 5 years 

Fund Balance Classification 

Propnetarv Statements 

Fund Balance is classified as net assets and displayed ir1 lhree components· 

a. Invested ln capital assets, net of related debt - Consrsls of capital assets 
im:luding restricted capital as.sels, net of accumulated depreciation and reduced 
by the outsta11ding balances of any bonds, mortgages, notes, or otl'ler borrov.rings 
that are eUrlbutabla to D'le acquisition, oonslruOtion, or lmprowment.s of ltlose 
assets. 

b. 1Resbicted net assets - Consists of net assets with oo11sb'aints. placed on ltle use 
ether by ( 1) extemal groups such as creditors. grantors, contributors, or laws and 
regulations of other governments: or (2) law through constittdional provisions cr 
enab£ing legislation. 

c. Unresbicted net assets - All other net assets that do not meec lhe deflnitiOil~ or 
·restrilcted• or •intJ&Sted in capital assets, net of related debt· 
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LASALLE COUNTY EMERGENCY 
TELEPHONE SYSTEM BOARD 

'Notes to Fi na neial Statements 
November 30, 2010 

Note 2: Deposits and Investments 

Deposits 

Statutes authorize the County to invest in: 1} &ect~rftles guaranteed by lhe full faiJh 
and credit of the United States of America, 2) deposits or other i11vestments 
oonstittJU.ng di.reet obllgatlo11s of any bank as d'efinedr by the lllhno s Banking Act: 3) 
s.hort-tsnn obligations of carparattons organized In lhe United Stales whJch meet 
altler restrictions as defined In Ill nols Revised starutcs Chapter 35, Paragraph 902, 
as amended; 4) money martcat funds registered under lhe Investment Company Act 
of 1940; 5) short-term discount obligations o1 the Federal National Mortgage 
Association: 6) shares or other forms of securities lega£Jy issuabJe by aavlngs and 
roan associations; 7) various share accoums of a ctedtt union chartered ur1der the 
laws of the State of Illinois or the taws of the United Statefi provided the principal 
office of any suc.h credit union s located wllhin d1.e State of I lfinais: 8) a Publ c 
Treae\JrefS Investment Pool oreated under Section 17 of "An Act to reVtse the law ln 
relation to the State Treasurer'\ approved April23. 1873. as amended. Bank and 
savings and loan investments may onl~ be made in Institutions which are fnsured by 
the Federal Deposit Insurance Corporatio11 or the Federal Sa~ngs and loan 
Insurance Corporatio11. 

At ~ar-end, the canylng amoum of Ule LaSalle Coullt.y Emergency Telephone 
System Board's deposits in cflecking, money market accounts, savings aocounts and 
certificates of deposit was $1 ,042,005 and tha bank balance was $1,045.831 . Of lhe 
bank balance, lhe entire amounl was covered by Federal Oepoertory lnsura:nc& ol' by 
collateral held by the pledging bank's trust department or b}' it& agent in the County's 
name. 

For fmandar statement purposes, the LaSalle County Emergency Telephone System 
Board shows certificates of deposit as temporary cash investments. 

Note 3: Genernl F'IIXed Assets 

Capilal asset activity for lhe fiscal year ellded November 30, 20101
, was as follows: 

Beglnncng Ending 
BaJBJ'10B AddltJoos Deletions Balance 

Oeprectable Assets 
EqUipiTKirtt s 201551 $272,977 s -o- $293,528 

Total Depredable Assets 20,551 272,977 -0. 293.528 

~umuleted Oepreci.Qtion 
E(lulptnant 2367 50,88B -0- 53,255 

Total 1\Qcumu.lated 
Oeprectallon k 361 50,888 -0- 53,255 

Tota~ Fixed Assets, Net s 18,184 $222,089 $ -c. S240 273 
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